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The Gift Nifty is anticipating a muted opening on Wednesday, following a slug-
gish session the day. The momentum continues to witness higher interest on 
bullish side, as the index retains ground over the key support of 22250 mark. 
Unless a decisive breach of the 50-simple moving average occurs, the under-
lying trend to remain highly resilient. A breakout over 22500 would see the 
index heading towards 23000 mark.  
 

 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 15,215.2     14,640.9  574.3  

DII 11,888.7     10,054.0  1,834.6  

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,500 22,750 23,000 

Support 22,250 22,100 21,950 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,356.3 -49.3 -0.2 

Nifty Future (Dec) 22,435.0 -63.0 -0.3 

Nifty Future (Jan) 22,584.6 -55.3 -0.2 

Nifty Bank 47,581.0 124.9 0.3 

Nifty 100 22,900.7 -44.2 -0.2 

Nifty 500 20,382.0 -50.1 -0.2 

Nifty Midcap 100 49,114.9 -134.0 -0.3 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 73,677.1  -195.2 -0.3 

BSE 100 23,264.3  -56.6 -0.2 

BSE 200 10,113.9  -18.5 -0.2 

BSE AllCap 9,389.1  -24.2 -0.3 

BSE MidCap 39,957.8  -68.0 -0.2 

BSE SmallCap 45,206.8  -288.4 -0.6 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 54,033.9 94.9 0.2 

Capital Goods 59,033.3 -220.6 -0.4 

Realty 7,346.9 31.6 0.4 

Power 6,848.1 31.7 0.5 

Oil & Gas 29,073.0 192.0 0.7 

Metal 28,358.5 20.0 0.1 

CD 52,344.4 -187.6 -0.4 

Auto 48,429.2 621.6 1.3 

TECK 16,678.1 -150.2 -0.9 

IT 37,370.5 -611.4 -1.6 

FMCG 19,323.2 -198.8 -1.0 

Healthcare 34,708.1 -47.4 -0.1 

India VIX 14.4 -0.5 -3.6 

Exchange Advance Decline Unchange 

BSE             1,212           2,640  84  
NSE                 825           1,733           62  

Volume Current Rs (in cr)  % Chg 

NSE Cash        95,499.8  4.7 

BSE Cash          8,552.5  18.0 

NSE F&O    2,15,760.1  15.6 

JSW Energy arm signs purchase agreement for battery energy storage 

JSW Energy on Tuesday said its arm JSW Renew Energy Five has inked a 
battery energy storage purchase agreement (BESPA) for the first 250 MW/500 
MWh standalone battery energy storage system. An energy storage system of 
250 MW/500 MW means 250 MW of battery energy can provide power backup 
for two hours, giving a total output of 500 MW. JSW Renew Energy Five Limited 
(JSW Renew Five), a wholly-owned subsidiary of JSW Neo Energy Limited (or 
JSW Neo) and step-down subsidiary of JSW Energy Limited (or The Company), 
has signed battery energy storage purchase agreement (BESPA) for the first 
project of 250 MW / 500 MWh standalone battery energy storage system out of 
the total awarded project capacity of 500MW /1,000MWh (two projects each of 
250 MW / 500 MWh) with Solar Energy Corporation of India Limited (SECI), a 
company statement said. The company will be entitled to receive a fixed capac-
ity charge of Rs 10.84 lakh per MW per month for twelve years for 60 per cent 
of the total capacity, amounting to 150MW / 300 MWh.   
 

(Source: Business Standard) 
BHEL bags order worth Rs 9,500 cr to set up 1,600 MW thermal project 
State-owned Bharat Heavy Electricals Ltd (BHEL) on Tuesday said it has 
bagged an order from power giant NTPC to set up a 1,600 MW Singrauli ther-
mal power project (Stage-II). The size of the order is more than Rs 9,500 crore, 
excluding GST (goods and services tax), BHEL said in a regulatory filing."BHEL 
has received an order from NTPC for setting up the Singrauli Super Thermal 
Power Project, Stage-III (2x800 MW) in Sonebhadra District, Uttar Pradesh," it 
stated. The engineering firm expects to complete Unit 1 in 50 months and Unit 
2 in 54 months. The scope of the order includes supply of equipment, erection 
and commissioning as well as civil works, it said. The BSE on Monday sought 
clarification on news about BHEL bagging this order as it was the sole bidder.  
 

(Source: Business Standard) 
 

 

NHPC to set up 1,200 MW solar project in UP at Rs 797 cr investment 
State-owned NHPC expects to complete the proposed 1,200 MW solar power 
project entailing an investment of Rs 796.96 crore in Uttar Pradesh in two 
years, the company said on Tuesday. Prime Minister Narendra Modi on Mon-
day laid the foundation stone of the solar project through virtual mode. NHPC in 
an exchange filing stated that the Jalaun Ultra Renewable Energy Power Park 
at Orai in the Jalaun district of Uttar Pradesh will be developed by its subsidiary, 
Bundelkhand Saur Urja Ltd, at an investment of Rs 796.96 crore. "The park is 
proposed to be constructed in 24 months from the investment approval and will 
generate about 2,400 MUs (million units) of electricity every year," NHPC said. 
NHPC, under the Ministry of Power, is the largest hydropower development 
organisation in India, with capabilities to undertake all the activities from con-
ceptualisation to commissioning of hydro projects. The Faridabad-based com-
pany has also diversified into solar and wind energy development.  
 

(Source: Business Standard) 



Morning Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           06/03 /2024           2  

            BP Equities reports are also available on Bloomberg [BPEP <GO>]  

 

 

 

 

 

 

 

 

 

 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 64,828.0  -17.0 0.0 

Silver (spot) Rs 73,350.0  -24.0 0.0 

Crude (Brent)  $*      82.0              (0.0) (0.0) 

Crude Oil (WTI) $* 78.2               0.0  0.1  

India's unemployment rate dips to 3.1% in 2023, lowest in 3 years 

The unemployment rate came down to 3.1 per cent in 2023 from 3.6 per cent in 
2022 and 4.2 per cent in 2021, according to Periodic Labour Force Survey 
(PLFS) for calender year 2023. India's unemployment rate for persons aged 15 
years or above declined to 3.1 per cent in 2023, the lowest in the last three 
years, as per a report by the National Sample Survey Organisation under the 
statistics ministry. The unemployment rate came down to 3.1 per cent in 2023 
from 3.6 per cent in 2022 and 4.2 per cent in 2021, according to Periodic Labour 
Force Survey (PLFS) for calendar year 2023. As per the data, the employment 
situation is improving after the Covid pandemic hit the country in March 2020. 
The data also showed the improvement in buoyancy in economic activities after 
lifting of lockdown by the Centre and states.  The survey showed that the unem-
ployment rate among females also declined to 3 per cent in 2023 from 3.3 per 
cent in 2022 and 3.4 per cent in 2021. For males, it came down to 3.2 per cent in 
2023 from 3.7 per cent in 2022 and 4.5 per cent in 2021. The overall rate of un-
employment also declined in urban areas to 5.2 per cent in 2023 from 5.7 per 
cent in 2022 and 6.5 per cent 2021. In rural areas, it came down to 2.4 per cent 
in 2023 from 2.8 per cent in 2022 and 3.3 per cent in 2021.  
 

(Source: Business Today) 
 

 

U.S. Services Index Indicates Modestly Slower Growth In February 

A report released by the Institute for Supply Management on Tuesday showed 
U.S. service sector growth slowed by slightly more than expected in the month 
of February. The ISM said its services PMI fell to 52.6 in February after climbing 
to 53.4 in January. While a reading above 50 still indicates growth, economists 
had expected the index to show a more modest decrease to 53.0. The bigger 
than expected dip by the headline index partly reflected a downturn by employ-
ment, with the employment index dropping to 48.0 in February from 50.5 in Jan-
uary. The supplier deliveries index also slumped to 48.9 in February from 52.4 in 
January, indicating that supplier delivery performance was faster after one 
month in slower territory. Meanwhile, the report said the business activity index 
climbed to 57.2 in February from 55.8 in January, while the new orders index 
rose to 56.1 from 55.0. The ISM also said the prices index slid to 58.6 in Febru-
ary from 64.0 in January, indicating a slowdown in the pace of price growth. 
 

(Source: RTT News) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

TATAMOTORS 1,021.9 34.7  3.5  

BHARTIARTL 1,168.9 35.4  3.1  

BAJAJ-AUTO 8,351.8 144.5  1.8  

ONGC 283.8 4.6  1.6  

SBIN 784.0 11.9  1.5  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BAJAJFINSV 1,550.5 -68.8 -4.3 

BAJFINANCE 6,324.3 -278.2 -4.2 

NESTLEIND 2,538.7 -50.4 -2.0 

INFY 1,606.5 -30.7 -1.9 

SBILIFE 1,491.3 -26.7 -1.8 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,078.7 -52.3 -1.0 

Dow Jones 38,585.2 -404.6 0.0 

Nasdaq 15,939.6 -267.9 -1.7 

FTSE 100 7,646.2 5.8 0.1 

DAX 17,693.5 -5.0 0.0 

CAC 40 7,932.8 -23.6 -0.3 

Nikkei 225 39,977.5 -120.1 -0.3 

Hang Seng 16,378.0 215.4 1.3 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 54.9 0.5 0.8 

ICICI Bank ADR 26.3 -0.1 -0.5 

Infosys ADR 19.3 -0.5 -2.7 

Wipro ADR 6.1 -0.1 -2.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 103.8 -0.1 -0.1 

USD/INR 82.9 0.0 0.0 

EURO/INR 90.0 0.0 0.0 

USD/YEN* 149.9 -0.6 -0.4 
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(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

04-Mar-2024 05-Mar-2024 06-Mar-2024 07-Mar-2024 08-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  Economic Indicators -   Economic Indicators -  Economic Indicators -   

Global–  Global - Caixin Services 
PMI (Feb) , EUR Services 
PMI (Feb), US Services 
PMI (Feb), US ISM Non-

Manufacturing PMI (Feb)  

Global - US ADP Non-
farm Employment 
Change (Feb) US JOLTs 
Job Openings (Jan)  

Global - CNY Imports 
(YoY) (Feb)  

Global–  

11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
CPI (YoY) (Feb), Industri-
al Production (YoY) 
(Jan), Manufacturing Out-
put (MoM) (Jan) 

Economic Indicators -   Economic Indicators -  
WPI Food (YoY) (Feb) 
WPI Fuel (YoY) (Feb) 
WPI Inflation (YoY) (Feb) 
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI 
(MoM) (Mar) 

Economic Indicators -   

Global–  Global - US OPEC Month-
ly Report, USCore CPI 
(MoM/YoY) (Feb), US 
Federal Budget Balance 
(Feb) 

Global - UK GDP (MoM) 
(Jan),UK Industrial Pro-
duction (MoM) (Jan) 

Global - US 

Core Retail Sales (MoM) 
(Feb) US PPI (MoM) (Feb)
US Retail Sales (MoM) 
(Feb) 

Global–  

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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